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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carvies no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus tisHErs. 


(Telephone Number, “231 John.’’) No. 95 WittraM St., N. Y. 
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CONSIDERABLE activity is manifested in the matter of 
Lloyds, and inquiries are being made regarding some of the 
old charters that were in use a few years ago. When the 
Lloyds were numerous throughout the country The Spectator 
Company issued the “Book of Lloyds,” a publication that set 
forth all the information that could be gleaned relating to 
them, for the information of propertyowners and the insur- 
ance community. The “Book of Lloyds” was issued for three 
consecutive years—1894-5-6—giving the policy conditions of 
the different ones, the lists of their subscribers, the names of 
their attorneys, and such information regarding their financial 
standing and insurance transactions, as it was possible to 
extract from their unwilling managers. These publications 
are of especial interest at the present time, when some of the 
old charters are in the market “for sale or to rent,” and we 
still have a few copies on hand for sale. 





ALREADY the reports of deaths by accidental drowning 
occupy considerable space in the daily papers. Although the 
swimming season has not yet opened, venturesome fishermen 
and amateur boatmen spend their leisure hours upon the 
water, and numerous accidents result. The winter hazards 
of skating and others pertaining especially to cold weather, 
have been shelved for the time being, and the summer hazards 
are with us. Swimming, rowing, yachting, football, baseball, 
golf, bicycling, etc., each has perils peculiar to itself, swelling 
the list of accidents every day. The elevated railroads, the 
deadly trolley cars, the ghostly automobile, the unexpected 
explosion, are sources of constant peril that are ever present, 
but hot weather, with its more numerous out-of-door at- 
tractions and its procession of overcrowded excursions, is 
more conducive to increasing the number of accidents than 
occur in the colder seasons. The daily record of fatal acci- 
dents is most impressive, while the list of those injured and 
maimed, perhaps for life, is a warning to all that no one is 
“immune” from accidental disasters. In the large cities the 
extensive building operations that are going on are a menace 
to passers by, and numerous accidents have occurred through 
the carelessness of workmen or from insecure supports. All 
of which, and much more that might be said, goes to show the 
importance of providing against all kinds of casualties by 
securing accident insurance. An accident policy may not 
save one from being injured accidentally, but in case of his 
being laid up in hospital or at home, and unable to attend to 
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business, it will indemnify him for his money loss in conse- 
quence of such unfortunate casualty. Accident insurance is 
not costly, and the prosecution of the business is in the hands 
of such trustworthy companies that no prudent man can 
afford to do without it. Select one of the good companies and 
get your policy at once. 





THE strike of the coal miners has become so extended as to 
cause a shortage of coal among consumers, and they are driven 
to their wits end to meet the situation. In New York city 
many have resorted to the use of soft coal, which is in 
opposition to the decree of the Board of Health, which declares 
that the volumes of smoke evolved in its consumption are a 
menace to the health of the community. Some arrests have 
been made on this issue, and the cases await judicial deter- 
mination. Other large consumers of coal are arranging to 
substitute fuel oil, and several extensive manufacturing plants 
are reported as making the needed alterations to enable them 
to dispense with the use of coal in the future. This brings 
before the fire underwriters the difficult problem as to how 
such use of fuel oil in the large cities can be permitted. The 
underwriters at present require that oil used for fuel shall be 
stored in a building detached from the one in which it is used, 
a condition that would prevent its introduction in the large 
buildings in the closely built-up cities. But this condition, it 
is asserted, was formulated to apply to oils possessing ex- 
plosive characteristics, while the fuel oil now being introduced 
is claimed to be free from all danger of explosion, however 
stored. The insurance companies are being importuned to 
remove existing restrictions on the use of fuel oil, and the 
subject is receiving careful attention. That all petroleum 
products are highly inflammable, if not explosive, is well 
known, and should any of them be freely stored or used in the 
large cities, the conflagration hazard would certainly be greatly 
increased. It would not be a pleasant sight to see the city streets 
blazing with burning oil, and the firemen would be apt to fight 
shy of buildings that were known to contain quantities of fuel 
oil. But this comparatively new product is bound to make its 
way, if proved to be economical for ordinary manufacuring 
and business purposes, and underwriters will be compelled to 
recognize it and make provision for the added hazards it 
introduces. 





_ THE Appellate Division of the Supreme Court has just ren- 
dered a decision of considerable importance to fire under- 
writers. It was the case of Russell R. Coats vs. The Empire 
City Fire Insurance Company. Coats, claiming to be a stock- 
holder of the company, in March last applied to the Supreme 
Court for a peremptory mandamus compelling the officers of 
the company to exhibit to him and his agents the books, rec- 
ords, etc., of the company, and permit him to examine and copy 
the same. Coats claimed to hold about one-fourth of the stock 
of the company, and in his petition set forth that the reports of 
the company showed a decrease in surplus, an increase in losses 
and a failure to pay dividends, and becoming alarmed for the 
security of his investment he had offered to purchase the entire 
stock of the company at the market quotation, which offer was 
refused by the officers and directors of the company. The 
company in answer claimed that Coats was not the real party 
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in interest, but merely a dummy put forward by Price & Baker, 
who desired to get control of the company and to liquidate its 
business. Judge Gildersleeve granted the mandamus, from 
which decision the company appealed. Judge Morgan J. 
O’Brien delivers the opinion of the Appellate Division, over- 
ruling the decision of Judge Gildersleeve, but granting the 
petitioner leave to renew application in the proper manner. 
The courts are very careful to guard the rights of stockholders 
to legitimate information regarding a corporation in which 
they are interested, but sustains the position taken by the 
company—that it would result in great injury to the company 
and its many stockholders if such an examination as was 
proposed by Coats or his backers was permitted. In the 
decision the court held that the order entered in the lower 
court was too broad, and did not provide proper safeguards 
against abusing the right of examination. While desiring to 
protect the right of a stockholder to investigate the affairs of 
a corporation in which he is interested, the court was careful 
to show that such application for summary action must be 
well-grounded and based upon motives above suspicion. This 
decision will have a tendency to discourage speculators desir- 
ing to obtain control of corporations by questionable means 
for speculative purposes. 





THE law of this State, as well as the city ordinances, re- 
garding the transportation and storage of explosives, needs 
thorough revision. It is many years since the legislature gave 
attention to the subject, and since the laws were enacted many 
new and dangerous explosive compounds have come into use. 
At the time of the Tarrant explosion, over a year and a half 
ago, seven persons were killed and several others seriously 
injured. The explosion, it is claimed, was due to the storage 
within the building of a large quantity of chloride of potash. 
The proprietors of the building were indicted for violating 
the law regarding the storing of explosives, but the case never 
came to trial for the reason, it is asserted, that neither the 
present district attorney nor his predecessor were able to find 
any law prohibiting the storing of chloride of potash in quanti- 
ties because of its explosive qualities. We are informed that 
until quite recently this substance had not been classed among 
dangerous explosives, either in this country or in Europe. 
When our laws were enacted gunpowder was about the only 
high explosive known, whilewow there are many such, under 
various names, used extensively in blasting, etc. Inventors are 
puzzling their brains continuously to increase the number and 
effectiveness of explosives, and no limit can be fixed as to the 
destructive character of such inventions. There should be a 
general law regulating the transportation and storage of ex- 
plosives without any attempt to designate them by name, 
leaving to scientists the task of analyzing them and pro- 
nouncing upon their destructive proclivities. The National 
Fire Protection Association, organized under the auspices of 
the fire insurance companies, comprises a long list of scientists 
who have made a special study of fire hazards, and, neces- 
sarily, of those emanating from explosives. At the annual 
meeting of this association in Philadelphia last month, In- 
spector McDevitt, of the Philadelphia Board of Underwriters, 
read an interesting paper on “The Hazard of Storing and 
Handling of Explosive Chemicals,” and gave some curious 
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illustrations of the inherent hazard of many chemicals not 
heretofore regarded as dangerous in their character. Our 
law-makers should have at their command the services of such 
experts as Mr. McDevitt, and formulate a law, general in its 
character, that would provide necessary precautions against 
such explosions as we have recently been made familiar with, 
at the same time prescribing such severe penalties for viola- 
tions of the law as would relieve the community of the perilous 
risks it runs daily under present conditions. 





THE situation in fire insurance at present is bringing into 
activity quite a number of “wild cat” concerns, that have no 
object in life but to collect premiums, having no regard for the 
payment of losses. Several State insurance commissioners 
have warned propertyowners of their States against this class 
of untrustworthy concerns, but as there is always a lot of per- 
sons looking for cheap insurance, the “wild cats” manage to 
get some business, and so continue to flourish. The fact that 
the established and reputable companies have recently become 
more conservative than heretofore in their practices, having 
not only advanced rates but reduced their lines, has increased 
the opportunities for “wild cat” operations. Propertyowners 
who find difficulty in obtaining all the insurance they require 
are often inclined to take policies in these questionable con- 
cerns, hoping that in case of loss they may be able to collect 
something from them. A list of about one hundred firms in 
this vicinity, who are unable to procure all the insurance they 
need in admitted companies, was published a few days since, 
they having applied to the Superintendent of Insurance for 
permission to go outside for additional insurance. Similar 
conditions exist elsewhere, and the “wild cats” take advantage 
of this shortage of insurance to push their concerns. Repu- 
table agents and brokers will not aid them in selling their 
policies or permit their customers to be imposed upon by them, 
but the high commissions offered by the disreputable concerns 
are a temptation that unprincipled brokers cannot resist, and 
many losses disclose the fact that the propertyowners have 
been swindled by having bought bogus insurance. Then they 
find to their sorrow that the loss is apportioned pro rata among 
the insurance companies, and if the “wild cats” do not pay 
their proportion the owner has to stand the loss himself. It is 
almost impossible for insurance commissioners to put an end 
to this disreputable business, no matter how much they are 
inclined to do so. These concerns obtain charters in some 
easy-going State, whose requirements do not exact financial 
responsibility from them, and they do a surreptitious business 
in other States, so that their transactions are difficult to trace. 
The remedy seems to lie in influencing legislation in the States 
noted for issuing cheap charters, that will be more stringent 
in its requirements, compelling promoters of companies to pro- 
vide a sufficient amount of capital and surplus to warrant 
them in issuing policies of indemnity. If the Commissioners 
at their convention in September will unite in recommending 
such legislation it is probable that it would be acted upon, and 
the brood of “wild cats” reduced in number. So long, how- 
ever, as a ten-dollar bill will, in some States, buy a charter for 
a fire insurance company, there will be found unscrupulous 
men, anxious to do an illegitimate business, to take advantage 
of the opportunity. The supervising officers of the several 
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States can scarcely do better service than to adopt measures 
to kill off these pestiferous concerns that give them and the 
public so much trouble. 





THE COMBINED DEATH AND EXPENSE RATE. 
N the table herewith a record is given of the combined 
death and expense outgo on each one hundred dollars of 
mean insurance in force for the twenty years ending with 1901, 
as compiled mainly from the returns of the life insurance com- 
panies filed with the Insurance Department of the State of New 
York. In the expense portion of the table only the net ex- 
penses and taxes are included, such items as dividends to 
stockholders and profit and loss being omitted. Besides show- 
ing the figures for each individual year, columns are also given 
covering each of the four quinquennial periods and the average 
for the entire twenty years. During the entire twenty years 
the fluctuations in this ratio have been comparatively slight, 
there being only a variation of 0.24 per cent between the 
highest and the lowest ratio recorded, while the ratio for 1901 
is only .ot greater than the average for the entire period. 
So far as the proportion of the insurance terminated by death 
is concerned the companies cannot be expected to have any 
control beyond exercising great care in accepting new risks 
and maintaining the new business at a satisfactory proportion 
of the risks already on the books, but the expense account they 
can control. Economy of management is the great question 
which confronts the life insurance companies, and every effort 
should be directed to that end. The table herewith shows that 
in 1901 the ratio, as computed on this basis, was lower than 
in eight years of the twenty presented, and was 0.15 per cent 
higher than for the best year recorded. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

With the month nearly half gone a clear conception may be had 
of the difference in local conditions (premium income), as between 
1g01 and 1902. Almost without exception companies and agencies are 
reporting a falling off and, in not a few instances, admissions are made 
of reduced figures in the forthcoming Fire Patrol statement ending 
June 30. 

At this time three years ago there were no less than fifteen com- 
tanies and other concerns operating in the Metropolitan District, but 
independent of the rules and regulations of the New York Fire Insur- 
ance Exchange. 

It is rumored that one of the most recently organized industrial 
combinations has decided to handle its entire insurance from New 
York city, having under consideration a prominent brokerage firm as 
tlacers. The entire line foots up more than four millions of dollars, 
and embraces risks located in the Eastern and Western States. 

At this season of the year lines upon furs on storage are prominent 
in counter offerings. 


Yesterday was held the regular monthly.meeting of the Exchange. 


The insurance of automobiles, whether ir! and around New York, or 
under floater form, has become a matter of no little concern among 
-trokers. Numerous fires of late, as to this particular class of risk, has 


‘kad a tendency to materially stiffen the market. 


For the maintenance of the London fire brigade, the sum of $150,000 
is contributed by the companies transacting business in that great 
metropolis. The gross amount insured in London for 1900 aggre- 
gated nearly $5,000,000,000, and upon this companies are taxed. 

Storage lines have been in light demand for the past week, with 
the exception of tobacco and coffee. Of the stores, 88 and 90 Pearl 
street, and Martin’s (Brooklyn) have been among the principal ware- 
houses submitted. 

Judge Morgan J. O’Brien in the Appellate Division, has handed 
down a decision in the case of the appeal of the Empire City Fire 


THE CoMBINED DEATH AND ExpENSE RATE PER CENT OF MEAN INSURANCE IN FoRCE OF TWENTY-SEVEN LIFE INSURANCE CoMPANIES 
FROM 1882 TO 1901, INCLUSIVE. 


(Copyright, 1902, by The Spectator Company, New York.] 






































































































































| AVERAGES. 
COMPANIES. 1882 | 1883 | 1884 | 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 1982 | 1887 | 1902| 1907 | 1982 
to to to to | to 
1886 | 1891 | 1896 | 1901 | 1901 
| 
tna Life............0. 2.24 | 2.30 | 2.32 | 2.24 | 2.30 | 2.44 | 2.46 | 2.31 | 2.12 | 2.29 | 2.54 | 2.29 | 2 14 | 2.39 | 2.09 | 2.37 | 2.19 | 2.30 | 2.29 | 2.25 | 2.17 | 2.20 | 2.24 | 2.27 | 2.23 
Berkshire. ....ccececscoes 2.30 | 2.56 | 2 of | 2.14 | 2.21 | 1.87 | 1.91 | 1.89 | 2.09 | 1.97 | 2.08 | 1.81 | 1.89 | 1.86 | 1.89 | I 82 | 2.14 | 2.07 | 1.93 | 2.22 | 2 23 | 1.95 | 1.90 | 2.05 | 2.01 
Connecticut General... .| 2.43 | 2.49 | 1.85 | 2.38 | 1.94 | 2.15 | 2.09 | 2.22 | 2.11 | 2.19 | 2.03 | 1.97 | 2.04 | 1.93 | 2.09 | 1.95 | 1.65 | 1.75 | 2.00 | 1.72 | 2.02 | 201 | 1.96/ 1.81 | 1.92 
Connecticut Mutual..... 2.28 | 2.50 | 2.44 | 2.76 | 2.56 | 2.73 | 2.79 | 2.89 | 2.95 | 2.98 | 3.16 | 3.06 | 3.19 | 3.19 | 3.34 | 3-45 | 3-24 | 3-45 | 3-50 | 3-43 | 2.50 | 2.86 | 3 18 | 3.42 3.00 
Equitable, New York... .| 2 10 | 2.04 | 2.08 | 2.15 | 2.19 | 2.17 | 2.26 | 2.17 | 2.31 | 2.22 | 2.26 | 2.07 | 2.08 | 2.18 | 2.25 | 2.20 | 2.25 | 2.38 | 2.36 | 2.36 | 2.13 | 2.23 | 2.17| 2.32 2.23 
Germania ..........-.-- 2.61 | 2.57 | 2.51 | 2.65 | 2.18 | 2.42 | 2.53 | 2.76 | 2.67 | 2.91 | 2.78 | 2.69 | 2.64 | 2.59 | 2.36 | 2.45 | 2.49 | 2.82 | 2.57 | 2.69 | 2.55 | 2 65 | 2.66 | | 2.62 2.62 
Home Life ............. 2.31 | 2.38 | 2.44 | 2.38 | 291 | 2.55 | 2.61 | 2.53 | 2.43 | 2.52 | 2.95 | 2.66 | 2.85 | 2.61 | 2.87 | 2.55 | 2.61 | 2.57 | 2.32 | 2.56] 2.41 | 2.46 | 2.75 | 2.51 2.56 
Manhattan ............. 2.60 | 3.05 | 2.82 | 2.99 | 3 05 | 3.27 | 3.50 | 3.48 | 2.92 | 2.99 | 3-11 | 3.06 | 3.34 | 3.13 | 3.08 | 2.86 | 3.36 | 3.14 | 3-10 | 3.20 | 2 78 | 3.16 | 3.13 | 3-14 | 3.08 
Massachusetts Mutual...| 2.17 | 2.33 | 2 02 | 2.12 | 2.41 | 2.08 | 2.09 | 2.17 | 2.22 | 2. If | 2.19 | 2.05 | 2.08 | 1.93 | 1.95 | 1.81 | 2.15 | 2.21 | 1.87 | 2.16 | 2.20 | 2.14 | 2.03 | 1.99 2.06 
Michigan Mutual........| 2.36 | 1.57 | 1.88 | 2.11 | 175 | 197] 1-61 | 1.70 | 1.85 | 1.96 | 1 89 | 1.81 | 1.93 | 1.71 | 2.13 | 2.44 | 2.15 | 2.23 | 2.25 | 2.61 | 1.93 | 1.83 | 1 89 2.36 2.03 
Mutual of Kentucky..... 2.61 | 2.19 | 2.15 | 2.08 | 2.45 | 2.74 | 2.43 | 2.39 | 2.36 | 2.49 | 2.41 | 1.84 | I.91 | 2.03 | 2.24 | 2.51 | 3.23 | 2.98 | 2.75 | 3.02 2.29 | | 2.47 | 2.09 | 2.9£ | 2.50 
Mutual of New York. ...| 2.06 | 2.12 | 2 05 | 2.34 | 2.28 | 2.46 oy 268 2.63 | 2.50 | 2.54 | 2.77 | 2.60 | 2.63 | 2.54 | 2.53 | 2.50 | 2.79 | 2.58 | 2.62 | 2.17 | 2.59 | 2.60 | 2.60 | 2.55 
Mutual Benefit.......... 2.18 | 2.17 | 2.14 | 2.32 | 2.52 | 2.51 | 2.51 | 2.49 | 2.48 | 2.50 | 2.48 | 2.50 | 2.37 | 2.49 | 2.31 | 2.33 | 2.21 | 2.39 | 2.34 | 2.30 | 2.27 | 2.49 | 2.42 2.30 | 2. 36 
National of Vermont. ...| 1.88 2.30 | 2.18 | 1.88 | 1.94 | 1.94 | 2.15 | 2.11 | 2.07 | 2 22 | 2.05 | 1.95 | 1.79 | 2.35 | 1-91 | 1.96 | 2.05 | 2.28 | 2.03 | 1.98 | 2.02 | 2.12 | 2.01 | | 2-29 | 2.15 
New England.........-. 2.32 | 2.35 | 2.22 | 2.55 | 2.22 | 2.02 | 2.45 | 2.28 | 2.49 | 2.26 | 2.11 | 2.30 | 2.09 | 2.14 | 2 29 | 2 36 | 2.27 | 2.35 | 2.19 | 2.27 | 2.31 | 2.29 | 2. 19 | 2.28 2.27 
New York Life.......... 2.35 | 2.51 | 2.27 | 2.26 | 2.18 | 2.52 | 2.34 | 2.39 | 2.44 | 2.22 | 2.41 | 2.28 | 2.10 | 2.09 | 2.15 | 2.17 | 2.10 | 2.23 | 2.20 | 2.20} 2.29 | 2.37 | 2.21 | 2.19 | 2.24 
Northwestern ........... 1.94 | 1.95 | 1.74 | 1.77 | 1-72 | 1.89 | 1.80 | 1.90 | 1.89 | 1.76 | 1.86 | 1.72 | 1.50 | 1.57 | 1.61 | 1.72 | 1.74 | 1.85 | 1.79 | 1.80] 1.81 1.84 | 1.64) 1.78 1.75 
Penn Mutual........... 2.22 | 2.38 | 2.10 | 2.29 | 2.18 | 2.00 | 2.27 | 2.29 | 2.31 | 2.14 | 2.13 | 2.10 | 2.07 | 2.05 | 2.15 | 2.16 | 2.07 | 2.14 | 2-14 | 2.28 | 2 24 2.21 | 2.10 | 2.17 | 2.17 
Phoenix Mutual.........| 2.77 | 2.70 | 2.96 | 2.99 | 2.68 | 3.32 | 3 14 | 3.18 | 3.68 | 3.59 | 3.90 | 3.59 | 3 08 | 3.34 | 3.06 | 2.73 | 2.84 | 3.04 | 2.76 | 2.54] 2.75 | 3.34 | 3-36 | 2.78 | 3.01 
Provident L. and T...... 1.76 | 1.53 | 1.57 | 1.44 | 155 | 1.35 | 1.81 | 1.60 | 1.54 | 1.44 | 1.55 | 1.60| 1.59] I 44 | 1.71 | 1.60 | 1.81 | 1.7%} 1-70 | 1.60] 1.56 | 1.56 | 1.57 | 1.69 1.61 
Provident Savings...... 2.41 | 1.64 | 1.31 | 1.18 | 1.31 | 1.39 | 1.25 | 1.71 | 1.79 | 1.67 | 1.86 | 1.99 | 1.99 | 2.27 | 2.30 | 2.59 | 2.39 | 2.70 | 2. 46 | 2.40 | 1.35 | 1.61 | 2.08 | 2.69 | 2.09 
State Mutual............ 1.56 | 1.78 | 1.79 | 2.21 | 2.12] 1.94 | 2.15 | 1.83 | 1.79 | 1.99 | 1.98 | 1-84 | 1.88 | 1 78 | 1.77 | 1.86 | 1.90 | 2.01 | 1.96 | 1.89 | 1.93 1.93 | I. 85 | 1.92 1.91 
SER cn cbereavien one: 1.42 | 1.68 | 1.61 | 1.65 | 1.86 | 1.58 | 1.78 | 1.57 | 1.81 | 1.73 | 1.82] 1.72 | I.71 | 2.19 | 1.66 | 1.74 | I 71 | 2.14 | 2.20 | 2.11 | 1.66 1.66 | 1.77 | 1.99 | 1.82 
Union Central.......... 2.91 | 3.06 | 2.64 | 2.69 | 2.68 | 2.46 | 2.43 | 2.51 | 2.31 | 2.00 | 1.93 | 1.96 | 1.88 | 1.86 | 1.83 | 1.84 | 1-84 | 1.85 | 1.67 | 1.68 | 2.68 | 2. 28 | | 1.88 | 1.76 | 1.93 
Union Mutual........... 2.69 | 2.44 | 2.58 | 2.78 | 2.69 | 3.06 | 2.83 | 2.41 | 3.20 | 3.02 | 3.33 | 3-11 | 2.92 | 2.94 | 2.46 |.2.79 | 2.79 | 2.68 | 2 54 | 2.62 | 2.67 . 85 | 2 94 | 2.66 | 2.77 
United States...........| 3.29 | 3.36 | 3.27 | 3.08 | 3.18 3.25 | 3.13 | 2.64 | 2.89 | 2.77 | 2.89 | 2.85 | 255 | 2.43 | 3.00 | 2.58 | 2.62 | 3.08 | 2.75 | 2.90 | 3.07 2.71 | 2.79 | 2.81 
Washington............ 2.42 | 2.12 | 2.29 | 2.12 | 2.45 | 2.34 | 2.72 | 2.63 | 2.55 | 2.66 | 2.85 | 2.74 | 254 | 2 2.95 | 2.77 2.95, 3.28 | 3.33 | 3-49 | 2.25 ms 256 | 2. 76 Eee 18 | 2. 73 
Averages (27 cos.)..... 2.20 | 2.24 | 2.15 | 2.28 | 2 24 | 2.32 | 2.38 | 2.36 | 2.38 | 2.31 | 2.36 | 2.30 | 2.20 | 2.25 | 2.26 | 2.25 | 2 25 | 2.39 | 2.31 | 2.30] 2.23 2.35 | | | 2.28 | 2.30 2.29 














' 





ee 


~ 2 














330 . TH E SPECTATOR [Thursday 


against the ruling of Judge Gildersleeve in Special Term, granting 
to a stockholder permission to examine the company’s books, denying 
the right of a stockholder, under the circumstances of the case, to 
examine the company’s books. 

On Sunday last occurred the death of David L. Kirby at Plainfield, 
N. J. He has been identified with the insurance business as under- 
writer and broker for many years. 

J. J. Carnes, Jr., who is engaged in the fire insurance business at 
Dallas, Tex., was a New York visitor this week. 

A special agent is wanted by an American fire insurance company 
doing an extensive agency business for Eastern New York, Western 
Massachusetts and Connecticut, with headquarters at Albany. In- 
quiries addressed to Special Agent, care of Tur Specrator, stating 
age, experience and salary desired, will receive attention. 

The Royal of Liverpool has appointed Wood Brothers managers of 
its suburban department. 

The Buxton Insurance Agency of New York city has been incor- 
porated to do a general insurance business by M. A. Cowley, G. W. 
Betts, Jr., and Leavitt J. Hunt of New York city, and H. T. Belcher 
and George F. Spinney of Brooklyn. 

A. H. Wray, manager of the Commercial Union of London, has 
arrived home. : 

S. O. Smith of Scruggs & Smith, general agents, Dallas, Tex., was 
a recent visitor to the city. 

Kelly, Rourke & Co., adjusters for the assured, have opened offices 
at 56-58 Pine street. 

Talking about the increased rates of insurance on properties using 
oil for fuel, Superintendent William A. Anderson of the New York 
Board of Fire Underwriters says that each application will be acted 
upon separately, and unless the rules laid down by the association are 
complied with, rates will be raised. Among other questions to be 
settled is that the bureau of combustibles must make regulations as 
to the storage, quality and quantity of oil carried within the city 
limits. 

The probabilities are that the Home Fire will not establish an agency 
in England, at least for the present. 

Life and Casualty Notes. 

A very handsome pamphlet has been prepared by the Mutual Life 
relative to the tribute accorded it in the will of the late Frederick D. 
Tappen. It will be remembered that Mr. Tappen provided that his ex- 
ecutors should invest the proceeds of his estate only in securities in- 
cluded in the list of investments made by the Mutual Life. A picture 
of Mr. Tappen, one of the Clearing House, and another of the famous 
loan committee of 1893 are given in the pamphlet, as well as several 
extracts from addresses relative to Mr. Tappen. 

New York Life agents are now engaged in a contest running from 
June 2 to August 1, which will be commemorative of the great contest 
ten years ago, when the accumulation policy was first put forth. Spe- 
cial mementoes will be given those who place ten new policies, and 
badges to those who place twenty, while cash bonuses will be awarded 
those who exceed the number of policies required to qualify. 

Richard E. Cochran, third vice-president of the United States Life, 
gave away two of his daughters in marriage last week at his home 
in Englewood, N. J. Miss Elizabeth Cochran was married to William 
Egerton Bliss of Jersey City, and Miss Ethel Cochran to Ward Coe 
Pitkin of Yonkers. Both events occurred on the same day, and there 
was a very large number of invited guests present. 


BOSTON AND VICINITY. 

The Indemnity Fire, until recently in the office of John H. Eddy & 
Co., is still without an agency here. A successor to Eddy & Co. may be 
appointed very soon. 

It is expected that Joseph G. Burnside will succeed the late George 
W. Eastman as general New England agent of the Rochester-German. 
All greatly deplore the death of Mr. Eastman. He was a well-known 
and successful underwriter, a popular gentleman; and, at the time of 
his death, a few days ago, he was a vice-president of the New Eng. 


land Insurance Exchange. Mr. Burnside, who now has charge of the 
Rochester-German’s affairs, has been a well-known special agent of the 
Weed & Kennedy companies. 


Colonel Benson, president of the Pennsylvania Fire, was in Boston 
the past week. The new headquarters of the company, under manager 
E. C. Brush, will be at 75 Kilby street, where elegant offices are being 
fitted up. 


Robert C. Watson, a well-known Boston broker who made railroad 
insurance a specialty, died at his home in Malden, Sunday. 


Vice-President Bernard Faymonville, of the Fireman’s Fund, was in 
Boston the past week, visiting C. W. Kellogg, Eastern manager of 
the company. 


The Boston Board of Fire Underwriters has received nearly three 
hundred applications for brokers’ licenses. The appointments will be 
made next month. 


Secretary C. W. Goddard of the New England Insurance Exchange 
was in New York the past week, in attendance at the meeting of the 
schedule committee. 


The Brockton Fire Underwriters Association has elected the follow- 
ing officers: President, H. A. Poole; vice-president, Alfred Laws; 
secretary and terasurer, R. M. Fullerton. 


There were sold in Boston the past week two shares of the Attna 
Fire of Hartford at 29814, par 100; and four shares of the stock of the 
American of Boston at 105, par value 100. 


The Boston Board of Marine Underwriters has elected the following 
officers: President, Edmund A. Poole; vice-president, J. B. Branch; 
secretary and treasurer, George M. Amerige. 


At the meeting of the New England Insurance Exchange Saturday, 
A. F. Blood and C. F. Wilkins were added to the schedule risk com- 
mittee. 

Life and Casualty Notes. 

Thursday Governor Crane signed the bill incorporating the Colum- 
bian National Life, which has had such a strenuous time getting 
through the House and Senate. 


The Germania Life of New York has applied for admission to 
Massachusetts, which will probably not be refused. The company 
retired from this State on December 31, 1899, for reasons of its own. 


NOTES FROM PHILADELPHIA. 

As anticipated last week in this column the Philadelphia Fire Un- 
derwriters Association has had the subject of the storage and use of 
soft coal under consideration, and on the 4th issued the following 
notice: 

As the use of bituminous coal has largely increased, owing to the 
strike in the anthracite mines, the attention of members is called to the 
danger from spontaneous combustion of bituminous coal in piles. This 
spontaneous ignition is considerably eccelerated by heat and dampness. 
It therefore becomes very important to see that the bins for containing 
bituminous coal are not located so as to be subject to the heat of the 
boilers or the sun, and where bins adjoining boilers formerly intended 
for anthracite are used for bituminous coal, it is recommended that 


a tight board partition be constructed so as to leave a clear space of 
not less than six inches between the bituminous coal and the boilers. 


The India Mutual of Boston, which has just been admitted to do 
business in this State, has appointed William L. Bradway agent for 
Philadelphia and vicinity. 


John D. Cook, architect of the Board of Education, reports that in 
most of the buildings heated by hot air furnaces in this city, there is 
danger from fire owing to heater flues and heat pipes being set too 
close to the joists and floors, and also because of the use of wooder 
air ducts to heaters and wood wainscoting around heater breasts. The 
danger in some form or other is found to exist in two hundred schools, 
and Mr. Cook estimates that it will require $100,000 to make necessary 
changes in the heating apparatus of these schools. It is expected that 
the companies insuring these properties will urge that these improve- 
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ments be made before it is necessary to use the heating apparatus 
again. 

The complaint is general that owing to the rebates due to the re- 
duction in the pink slip charge, the net premiums for last month show 
a very material falling off as compared with May last year, and as the 
losses were rather above the average so far for this year, the showing 
of practically all the companies is very unsatisfactory. 


Leading underwriters express the hope that it has been fully dem- - 


onstrated to the association that too much latitude was allowed in the 
making of rebates on account of the reduction in the charge for inade- 
quate water supply, and that the lesson has been forcible enough to 
prevent subsequent reductions, on account of improved water facil- 
ities and improvements in the construction of buildings, or the laws 
governing the construction’ of buildings in the conflagration district, 
from being made applicable to all policies existing at that time without 
regard to the merits of each case. 


One prominent agent estimates that in the neighborhood of 30,000 
policies were affected by the above change in rate, thus entailing an 
enormous amount of labor without any compensation. 

Charles Tredick & Co. were last week appointed agents for Phila- 
delphia of the Conestoga Fire of Lancaster. This enterprising firm 
has a well-equipped agency, and is in high standing among under- 
writers in Philadelphia. The Conestoga is to be congratulated upon 
its admission to this agency. 

As an illustration of the value of the knowledge of insurance matters 
on the part of business men, a case is cited where one of the “know-it- 
alls,” who, by the way, was one of the most rabid kickers against the 
advance in rates recently made, tauntingly said to a prominent broker 
that he had beaten the “‘insurance trust” and secured insurance at a 
lower rate in a first-class company, and it was hard to convince him 
of his error, notwithstanding that the company had been notified by 
the Commissioner not to do business in this State. 

After serving for thirty-eight years as secretary of the American 
Fire, Richard Maris has resigned, and John H. Packard, Jr., the recent- 
ly elected vice-president of the company, will also fill that position as 
successor to Mr. Maris. 

The $50,000 additional asked for by the Middle Department Associa- 
tion for necessary expenses, is rather a large sum, and many of the 
companies object, especially if it is to be expended in employing a large 
corps of electrical inspectors, as they feel that this department should 
be made self-sustaining by charging the assured for inspections, the 
same as is done in the Philadelphia Fire Underwriters Association. 
A compromise measure, which is suggested and likely to prove satis- 
factory to all for the present, provides for the employment of only 
ten new inspectors whose time will be devoted to examining the electric 
equipment in all mercantile risks and special hazards. 


Upon a second hearing last week, Jacob Rothschild and Frank G. 
Sherman, respectively treasurer and secretary of the Commercial Fire 
of Wilmington, Del., a company illegally doing business in this State, 
were bound over for court. 


On account of the lack of office room, especially for the insurance de- 
partment, the Provident Life and Trust has decided to build an addi- 
tion on Fourth street, extending from its present building to Ranstead 
Street. 


THE SOUTHERN FIELD. 


Many insurance men are coming to the conclusion that the most 
hopeful proposition now applicable to this territory is to secure close 
and thorough inspections and rate closely and absolutely upon a 
rigid schedule. Conditions found at Memphis, Richmond and Vicks- 
burg can be found at many other cities, and the remedy is “correction 
of defects or revision of rates.” It now seems fair to suppose that the 
schedule will be applied at Memphis. Richmond needs prompt and 
careful consideration. The worthy Mayor of Vicksburg has set 
at naught the pledges of the local trade organizations and business 
men generally by vetoing an ordinance based upon the terms of agree- 
ment between the business men and the conditions of special agents 
lately assembled at Vicksburg to secure relief from the strained con- 
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ditions prevailing there. The council failed to give the majority vote 
requisite to override this veto, but the trade boards declare that no 
such autocratic violation of faith will be tolerated, and will insist 
upon the immediate passage of the ordinance. This provides for the 
establishment of a paid fire department by July 1, and the installation 
of additional apparatus, including new hose, hose wagon, new chemical, 
hose wagon and a paid department absolutely under control of the 
chief. Conditions at Jackson, Miss., have just been inspected by Will- 
iam H. Johnson, general inspector for the National Board of Fire 
Underwriters, and pronounced unduly hazardous, both the water sup- 
ply and alarm systems being defective. 


In connection with the proposal to organize home companies many 
people wonder why the career of the Southern Mutual of Athens can- 
not be equaled. The declaration of a sixty per cent dividend by the 
Southern makes a most remarkable showing which the late influx of 
business on account of the raise of twenty-five per cent in stock rates 
will operate to defeat in the coming year. 


Notwithstanding the temerity of its action there will be established 
at Augusta, Ga., a “purely mutual” concern, to be known as “The Mu- 
tual Fire Indemnity Association.” 


The Mississippi Underwriters Association convenes at Biloxi on 
July 11, and it is supposed that the proceedings, to be largely under the 
influence of Commissioner Cole, will tend toward a reformation of the 
present laws by a special session of the legislature. 


The attitude of companies toward the negro in the South has been 
emphasized lately by a suit filed by the Fire Association of Phila- 
delphia against the Penick Ford agency of Shreveport, La., for alleged 
violation of contract in issuing a policy of the company upon the gin- 
house of a certain negro, which was afterward burned, resulting in a 
claim against the company for $1000. The natural moral hazard on 
negro properties causes companies generally to “beware of the Moor.” 

The firm of M. P. Messer & Co., of Birmingham, Ala., has been suc- 
ceeded by a chartered organization under the style of the “Messer- 
Moore Insurance and Real Estate Company,” with a capitalization of 
$20,000. The new company takes over all of the business of the old 
firm representing the Thuringia, London Assurance, Niagara, Frank- 
fort Marine, Accident and Plate Glass, American Bonding and Trust 
Company, and National Life, a range sufficient to keep any agency 
active. 





COMMUNICATION. 


Life Insurance asa ‘‘ Side Line.’’ 
[To THE EDITOR OF THE SPECTATOR.] 


I was recently shown a circular letter sent out by a life insurance 
agent to a traveling man, asking him to consider a proposition to carry 
life insurance as a “side line.’”’ The agent seemed to think that sellers 
of pipes and tobacco or hardware trifles would make good life insurance 
solicitors and be able to sell policies as readily as they dispose of jack- 
knives and parlor matches. A ‘“‘side line’ life insurance agent is not likely 
to meet with great success in these days, when the field is well canvassed 
by bright, intelligent men, trained to the business, and capable of ex- 
plaining to any and every one the advantages of insuring their lives. 
This is no ‘“‘side line’ or catch-penny business, but a profession that re- 
quires special aptitude, patient study and intense application. The 
more progressive companies are offering special inducements for college 
graduates and for men especially adapted by reason of their intelligence 
and business capacity, to enter their service and make the diffusion of life 
insurance knowledge their sole and only occupation, devoting their best 
energies by day and by night to the theory and practice of business-get- 
ting. ‘‘Side line’? agents have no place in the economy of life insurance 
to-day, but the best business talent the country affords can find congenial 
and profitable employment in spreading the gospel of protection to the 
home, the widow and the orphan. SOLICITOR. 

New York, June 9. 





—A case was tried by the United States Supreme Court which will prove of 
much interest in underwriting circles. The tug “Senator Pen1ose” was insured 
by the Scottish Union and National of Edinburgh under a form covering the ; 
names of the managing owners with the added words “for account of whom it 
may concern.” ‘The tug was damaged by fire, and the insured put in a claim 
under the policy, which the company contended was void, as the insured had 
transferred a fifty per cent interest in the tug subsequent to the writing of the 
policy and had not notified the company of this transier of interest. The court 
decided that the assured was under no obligation under the phraseology of the 
policy to notify the company of the transfer of part interest. 
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CASUALTY INSURANCE. 


—Paul H. Johnstone has been appointed Atlanta manager of the Em- 
ployers Liability. 

—Rudge & Johnson have been appointed agents for the 42tna Indemnity 
at Youngstown, Ohio. 

W. H. Slayton has been appointed Buffalo agent of the Employers 
Liability Corporation. 

—The United States Fidelity and Guarantee Company of Baltimore is 
about to enter Canada. 

—During the first three months of 1902 the Travelers paid 3911 personal 
accident claims, amounting to $280,165. 

—The Northwestern Casualty Company of Milwaukee is being reor- 
ganized, and will have offices on National avenue. 





—The Fidelity and Deposit Company of Baltimore purposes opening an 
office in Manila, in charge of Wm. R. Bishop, assisted by J. P. Steffner. 


—The A®tna Life has appointed D. W. Burrows & Co. of Chicago gen- 
eral agents for the liability department, with George Tramel, manager. 


—The firm of Goble & Whitebread, general agents for the Union Cas- 
ualty at Edwardsville, Ind., has dissolved partnership, Mr. Goble re- 
tiring. 

—The Buffalo Title Guarantee Company has been organized with a 
capital stock of $150,000. The incorporators are all connected with the 
Buffalo Abstract Company. 

—In the first four months of 1902 the accident and health premiums 
written by the Employers Liability amounted to $79,007, a gain of $24,001 
over the corresponding period of last year. 

—April embezzlements, as collated by the Fidelity and Casualty, 
amounted to $290,367. Federal and State defalcations head the list with 
$81,256. Insurance companies lost $7959, and benevolent associations 
$17,861. 

—Russell Sage, Edward V. Loew and Charles J. Ohermayer are defend- 
ants in a suit brought by John Henry Hammond, receiver of the German- 
American Title Guarantee Company, for alleged mismanagement of the 
company’s business. 

—W. A. Chowen, Chicago manager of the New Amsterdam Casualty, 
has resigned and W. J. Gardner of the Fidelity and Casualty will succeed 
him. The claim department will be in charge of F. F. Milligan, formerly 
of the Fidelity and Casualty. 

—W. C. Speakman of West Chester, Pa., has been appointed district 
manager for the Central Accident of Pittsburg in Southeastern Pennsyl- 
vania. This arrangement will not in any way interfere with C. H. Adams, 
the present representative in Philadelphia. 


—The Chicago Liability Board has elected the following officers to serve 
for one year: President, C. H. Fedridge; secretary and treasurer, George 
D. Webb; chairman executive committee, George A. Gilbert. The annual 
banquet will be held at the Victoria Hotel on June 6. 


—The Fidelity and Casualty Company’s new unconditional accident pol- 
icy is well presented in a very attractive circular, issued by E. E. Clapp & 
Coc., managers for New York, New Jersey, Massachusetts and Rhode 
Islerd. This agency has increased its cash collections $50,000 over the 
same period of last year. 

—The recently organized Commonwealth Casualty Company of Boston 
has aroused suspicion by the rapidity with which the organization secured 
900 members. The first 500 names were secured between December and 
March, and the remaining 400 in twenty days. The secretary of the com- 
pany claims to have been imposed upon by the agents. 


—The Central Accident of Pittsburg has made an increase of over 
$40.000 in premiums over the same period of last year, and has now 
reached the million dollar mark in premiums. The showing of the com- 
pany is the more remarkable because it writes no short-term ticket 
policies nor instalment railroad business, but confines the risks to low 
hazard occupations. 

—The Attna’s new liability department is rapidly organizing, and the 
following appointments have been made: P. B. Eyler, Pittsburg; W. 
G. Wilson, Cleveland, O; J. C. Barrows, St. Louis; A. M. Brann, Denver; 
Joseph Bayle, New Orleans; C. C. Edwards, Chester, S. C.; F. M. 
Wheeler, St. Paul; W. P. Mosher, Minneapolis; Knoll & Turgeon, Buffalo, 
and B. E. Watson, Syracuse. 

—The convention of the International Association of Accident Under- 
writers, scheduled for July 8, 9 and 10, at the Crawford House, New 
Hampshire, in the heart of the White Mountains, promises to be a most 
successful one, Already about one hundred have signified their intention 
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Merchants, when shown the above statement, emphatically denied that 
the company intended to reinsure or liquidate, or that Mr. Wright had 
secured control of its stock. 


of being present, and the programme will be sufficiently attractive to pay 
every one in the business to go. Some additional companies are ex- 
pected to join the association, which is doing commendable work. 


—A handy publication for the use of agents soliciting accident insurance 
is “Benefits Under Accident Policies.”” This shows in comparative form 
the benefits granted by the principal stock and mutual accident insurance 
companies, and deals with both straight and combination policies. The 
1902 edition of this chart is now ready for delivery by The Spectator 
Company, 95 William street, New York. Price twenty-five cents per copy. 


—Last Saturday evening the Maryland Casualty Company gave a dinner 
at the Democratic Club, New York, to the agents connected with the 
New York office of the company. There were present from the home 
office President John T. Stone, Superintendent of Agents J. G. Cloud and 
Assistant Superintendent Jas, F. Mitchell. The New York office was 
represented by E. W. De Leon, resident manager; Andrew Freedman, 
resident director; C. L. Bussing, F. E. Fishel, S. E. Plewes, P. P. Riddell, 
E. E. Sonneborn, S. L. Simon, R. D. Schell and D. Y. Williams. The 
agents present were W. C. Burnette, Rochester; L. J. Brownell, Potsdam; 
EB. H. Bogart, Kingston; A. C. Bechet, Yonkers; S. C. Bull, Saratoga; J. 
Farquharson and G. C. Miller, Buffalo; R. H. Guilvord, Plattsburg; F. D. 
Herrick, Elmira; J. S. Jones and R. H. Van Alstyne, Troy; S. MacFar- 
land, Glens Falls; John J. Shy and Stanley G. Smith, Syracuse; H. P. 
Wetzenberger, Utica; N. L. Whitaker, Fulton; E. A. Hodge, Danbury, 
Conn.; H. J. Morrisse, Paterson, N. J.; J. B. Morse, New Haven; C. E. 
Puffer, Waterbury, and D. M. Van Saun, Newark, N. J. A very enjoyable 
time was had by all and some good speeches were made, that by President 
Stone being especially good. As Resident Manager De Leon was to sail 
for Europe on the 11th the dinner was a sort of farewell to him, and 
he was assured that the business would not fall off in his absence. Mr. 
De Leon with his wife sailed on the “St. Louis’ yesterday, and will be 
away about three months. 





NEWS OF THE WEEK. 


Insurance Institute of Toronto. 

THE third annual meeting of the institute was held on the 30th ult., 
in its rcoms in the London and Lancashire building, Toronto, when the 
annual report of council and statement of the treasurer was read and 
approved. The reports indicate that the institute has had a very pros- 
perous year, and it is in a very flourishing condition. During the year 
several interesting and instructive papers were prepared and read as 
follows: ‘‘The Ethics of Life Insurance,” T. Hilliard, managing director 
Dominion Life; “Sprinkler Equipment,” J. T. Naylor, Jr., factory im- 
provement expert, Canadian Fire Underwriters Association; ‘‘The Value 
of Doubtful Lives in Life Insurance,’”’ Drs. Grasett and Scadding, medical 
directors, Canada Life; ‘‘Fire Insurance Schedule Rating of Mercantile 
Risks,’ J. B. Laidlaw, manager Norwich Union Fire Insurance Society. 

The following officers for the ensuing year were elected: President, T. 
Bradshaw. Imperial Life; vice-president, P. H. Sims, British America; 
secretary, J.) K. Pickett, Imperial Life; treasurer, L. Goldman, North 
American Life; curator, C. C. Foster, Western. Councillors, W. E. 
Fudger, British America; J. B. Laidlaw, Norwich Union; J. K. Macdonald, 
Confederation Life; A. L. Eastmure, Ontario Accident; A. Wright, London 
and Lancashire Fire; R. Junkin, Manufacturers Life; F. Sanderson, 
Canada Life. 

A pleasing feature of the meeting was the presentation of a gold watch 
and chain, suitably engraved, to Wm. E. Fudger. The presentation was 
made on behalf of the institute by P. H. Sims, vice-president, who 
expressed high appreciation of the valuable and faithful services rendered 
by Mr. Fudger, and regret that he found it necessary to resign. In 
replying Mr. Fudger assured the members that although he was re- 
signing from this office it did not indicate that his interest in the institute 
would in any way diminish. Mr. Fudger was subsequently elected a 
member of the council. The council of the institute now has under 
consideration a programme for the coming year which promises to be of 
unusual interest. 








The Merchants of Newark. 

THE Springfield (Mass.) Republican, announces that Fred. C. Wright of 
Springfield, Mass., in connection with certain New York parties, has se- 
cured a controlling interest in the Merchants of Newark, and that it is 
understood to be the intention to reinsure the company’s risks and 
liquidate its assets. On Jan. 1, 1902, the Merchants had $1,251,241 of as- 
sets, and a net surplus over its capital ($400,000) and all liabilities 
amounting to $153,898. Its unearned premium fund was $539,044, and its 
net premium income in 1901 was $685,797. . 

William Wood of New York; manager of the agency department of the 
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Honor Roll of a Live Agency. 

GEORGE G. HYNSON, State manager for Louisiana of the Fidelity Mutual 
Life, sends to his agents each month an honor roll, which contains much 
valuable information in addition to giving a list of leaders. During May 
the agency received twenty-two applications for $98,000. R. L. Mont- 
gomery heading the list with $31,000. Announcements of a number of 
new appointments are made, and there are several pointers given which 
will aid in increasing business. A gain of twenty-five per cent over 
May business is looked for during June, and the biggest month in the 
history of the agency will then result. : 





Manual of Policies and Rates. 

THE 1902 edition of the above-named work has been issued by The Spec- 
tator Company, and will be found fully as instructive and valuable as 
the nine previous annual editions. The work shows the plans, policies 
and rates of the principal stipulated premium, assessment and fraternal 
life insurance organizations of the United States, some forty-nine associa- 
tions being included. The policy or certificate form is given in full for 
each organization together with the warranties in the application, the 
premiums or rates of assessment, together with such miscellaneous in- 
formation as the maximum amount of insurance carried on a single life, 
and the States and Territories in which the associations operate. For 
fraternal orders additional information is given showing the average 
age of the members, the number of. assessments called per annum for a 
period of six years, the mortality cost per $1000 of insurance at varying 
ages, and the number of subordinate lodges. Agents of all classes of 
life insurance organizations will find this book of interest, as it con- 
tains a variety of information not found elsewhere. The work is bound 
in flexible leather covers in a shape convenient for the pocket, and sells 
at $1.50 per copy. Address all orders to The Spectator Company, 95 
William street, New York. 





The Northwestern Assurance Inspection Company. 
Tue Northwestern Assurance Inspection Company of Oshkosh, Wis., having 
obtained a strong foothold in the West, is now pushing into the Middle and 
Eastern States, and is looking for experienced men to represent them in this 
new field. 





The Conflagration Hazard Along the Brooklyn Water Front. 


THE most dangerous section of the entire Brooklyn water front is in the vicinit 
of Newtown creek, due to the presence of extensive lumber yards and sce 
workers, large oil refineries, etc., in connection with the possible hazard of burn- 
ing floating oil and other materials, but a conflagration in this vicinity would be 
chiefly a land fire, and its possible consequences were recently reported on in 
the general report on Brooklyn. 

The section between Newtown creek and the foot of Main street is not re- 
garded as possessing any general conflagration hazard, although the danger ot 
nt fires covering several blocks’ areas is present in two places, viz., the oil 
and varnish factory district bordering on Bushwick creek, and the sugar refineries 
between Grand and South Fifth streets. 

The subject of this report is more particularly the peril of a sweeping fire 
among the piers beginning at the foot of Main street and extending around to 
Erie basin. 

All the piers in this entire district are constructed on old principles, without 
the slightest consideration as to fireproofing. They have the usual open piling 
frame work as a foundation; the floors are from 6 inches to 9 inches 
thick, of double.  igpon Novice diagonally, and their structures are practically 
all one story, with ordinary open finished frame walls and gravel roofs. They 
average about 75 feet wide, and range from 300 feet to 600 feet long, except in 
Erie basin, where the longest is 875 feet. 

The piers are largely used for the temporary storage of merchandise, in addition 
to their primary purpose for loading and unloading vessels. The chief hazards 
in connection therewith are the numerous portable upright boilers on wheels 
(which are used on the adjoining bulkheads in hoisting merchandise to the upper 
floors of the storage stores); the interior danger from the character and extent 
of the merchandise handled, spontaneous combustion, etc.; the inherent hazard 
from the presence of large numbers of laborers of the lower class, and the ex- 
treme danger from the outside and underneath, which is exposed to the attack 
of any floating burning material carried under by the tide; together with the 
unusually favorable conditions for the quick spread of fire, on account of the 
area and construction and the absence of any interior partitions to break the 
draught which is always generated. There is also a special danger from high 
winds along the Brooklyn water front on account of the topographical conditions. 

When once well ignited the chances of saving a pier from total loss are very 
remote, and since they are mainly located from 100 feet to 200 feet apart it is 
considered that one cannot burn without seriously endangering those adjacent 
to it, as well as such vessels as may be lying in the intervening space. The 
small wooden craft found between some piers on the Brooklyn side, especially 
in Atlantic basin, is considered a particularly serious feature, forming ideal condi- 
tions for a Lage gee which would be exceptionally hard to fight. 

The danger of fire spreading from one pier to another is also increased by the 
connecting bulkheads of similar construction to piers, and the erection of con- 
a storage sheds on such bulkheads should be prohibited, unless they are 
made fireproof, as they are not only a source of danger as regards adding more 


inflammable material and additional hazard, but they also seriously handicap the 
work of the fire department. 

In case of fire along the water front the chief dependence must necessarily be 
placed upon the fire-boats and other boats in the vicinity; but, of course, the 
land forces would be able to lend considerable aid along the bulkhead. 

The three fire-boats stationed on the East river are at the foot of North Eighth 
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street, foot of Main street and foot of Grand street (New York). ‘Lhe one at the 
Battery is also immediately available. The two fire-boats on the North river are 
at Thirteenth and Ninety-ninth streets. Another boat, to be located at Atlantic 
basin, is especially needed. ‘ 

In the majority of cases there are no private appliances whatever along the 
Brooklyn pier front for checking the spread of fire, and the few equipments 
found were entirely inadequate, except in one instance. ‘The watchmen as a 
rule are ignorant of the location of fire alarm boxes, and undoubtedly there 
would be considerable delay in sending in an alarm. 

The following conclusions are reached: 

1. It is considered of the utmost importance that the entire river front along 
the storage stores and piers from the foot of Main street to Erie basin be 
equipped with more city fire alarm boxes or some auxiliary system. 

2. Additional city fire hydrants should be installed on the various wharfs and 
bulkheads. : : . : 

3. Each pier should be provided with private hydrant and hose service. 

4, Extra hose for each set of stores should be kept in reserve on a wagon or 
reel at a convenient central location. 

5. Water buckets should be provided for each pier. F 

6. The various watchmen should have printed instructions regarding their 
duties in the event of fire, and be held responsible for the condition of buckets, 
ete. 

7. Piers of the future should be made fireproof. Probably the most perfect 
example of such construction in the United States is to be found at the North 
German Lloyd Steamship Company piers in Hoboken (described in ‘Ine Engineer- 
ing News of January 3, 1901). ; 

9. Open piers along the Brooklyn water front are rated entirely too low at the 
present time; they should pay not less than fifty or sixty per cent of the rate of 
the covered ones. 








MERE MENTION. 


Life Insurance Notes 
—Washington Insurance Union of Canton, Ohio, has been licensed as a fra- 
ternal. 
—The National Teachers Aid Association of Carrollton, Mo., has been licensed 
as a fraternal. 





—A. N. Ferguson & Co. have been appointed general agents for Colorado by 
the Washington Life. 

—The State Mutual Life will show a gain of about $1,000,000 in business for the 
first half of the current year. 

—The Union Mutual Life made May the banner month of the year by writing 
close to $1,000,600 of new business. 

—John B. Chenault, Insurance Commissioner of Kentucky, is a candidate for 
the position of State Auditor. 

—The Security Life Association of Texas has been incorporated at Mexia to 
transact an assessment life business. 

—H. C. Mensendieck & Co. have been appointed Colorado general agents of 
the Hartford Life, with headquarters at Denver. 

—Connecticut Life Underwriters Association will have an excursion to Thimble 
Islands in August and participate in a clam bake. 

—Hedges & Hodges have relinquished New Hampshire for the Mutual Benefit 
to James F, Whitney of Stark & Whitney of Nashua. 

—Felker & Richey is the title of a new firm at Tucson, Ariz., which will repre- 
sent the New York Life as general agents for Arizona. 

—Members of the Board of Trade of Portland, Ore., are discussing the ad- 
visability of organizing a life insurance company in that city. 

—The Connecticut General kas transferred its Portsmouth (N. H.) agency to 
Concord. E. Scott Owen, general agent, established the office ten years ago 
at Portsmouth. 

—This standard work (The Handy Guide) has been enlarged by the addition of 
new companies and by the inclusion of a variety of new data. It is a wonderfully 
complete guide.—The Coast Review. 

—The American Standard Bearers is the title of a new fraternal organized at 
South Bend, Ind. The officers are: Timothy L. Howard, F. G. Parrish, George 
Bradshaw, E. L. Clark and W. E. Barley, M. D. 

—In the leaders’ contest for the last six months of 1901 in the New York Life 
there were seventy-eight winners. J. J. Parker and Duncan MacLachlan came 
out at the top in volume and applications, respectively. 

—The order of Vikings of the World has been organized in Philadelphia, with 
offices in the Drexel Building. Boyd C. Barrington is supreme counselor. The 
association’s certificate carries death, sick and accident benefits. 

—The State Life of Indianapolis has been licensed in Mississippi, and will at 
once commence the organization of the State, which is to be divided into four 
districts, with headquarters at Jackson, Meridian, Natchez and Greenville. 

—The University of Michigan has arranged for a course in insurance dering 
1902-38, Dr. Glover being the lecturer. The syllabus includes the theory of 
annuities and insurance and the mathematics of insurance and statistics. 

—The life insurance agents of Quebec have formed an association and elected 
the following officers: President, J. B. Morissette; first vice-president, Frank 
Glass; second vice-president, James F. Belleau; secretary, M. Monaghan; treas- 
urer, J. T. Lachance. 

—Thomas Gallagher of Belfast, Ireland, a prominent manufacturer who has 
large interests in the United States, has recently secured a life policy for £85,000 
in the Scottish Provident Institution of Edinburgh. This is probably the largest 
policy ever placed in Ireland. 

—A few weeks ago a correspondent asked us what had become of the journal 
known as Accident Assurance, as he had not seen a single number for 1902. 
Since that time three numbers have appeared, and we learn that the editor and 
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publisher, W. De M. Hooper has been prevented by illness from getting the 
paper out regularly. It is worth noting that he has not combined any two issues 
and that he is rapidly catching up. 

—The Pittsburg agency of the Equitable Life of New York, of which Edward 
A. Woods is manager, has written close to $3,000,000 of business since April 1. 
This is thirty-three per cent more than has ever been produced by this agency in 
a corresponding length of time. 


—Insurance Commissioner Upson assumed charge of the Connecticut Depart- 
ment on June 1, and was presented with a superb bouquet of American Beauty 
roses upon which was the following card: “Greeting and compliments of the 
fire and life insurance companies of Hartford.” 


—The Vesta Circle, a fraternal society, which is a branch of the Royal League 
of Chicago, has recently been chartered in Illinois. The new society insures 
women only, although men may become social members. The officers are: 
Charles L. Moak, Frank H. Knapp and W. K. Harrison, M. D. 


—The Providence Life Underwriters Club held its annual meeting on Monday, 
June 2, and elected the following officers: President, Frederick H. Jackson; 
vice-president, J. D. E. Jones; secretary, E. N. Folsom; treasurer, G. S. Hastings. 
The above-named officers and K. R. Brackenborough constitute the executive 
committee. 


—Members of the Grand Fraternity of Philadelphia, Pa., have asked for the 
appointment of a receiver for the order. It is alleged that the affairs of the order 
have been grossly mismanaged and that the salaries of the officers have been 
repeatedly advanced within the last fifteen months. The officers have entered 
a strenuous denial of the charges. 


—O. B. Ireland, actuary of the Massachusetts Mutual, entertained his asso- 
ciates in the company’s office on May 31 at a luncheon given in observance of the 
thirtieth anniversary of his connection with the company as its actuary. During 
the afternoon a handsome silver loving cup was presented him from the men of 
the company by President John A. Hall. 


—James Harrigan of Chicago is the plaintiff in an action against the Western 
Union Telegraph Company for alleged damages resulting from its failure to 
deliver a message. Mr. Harrigan claims that had the message been delivered he 
would have placed a $100,000 policy with Frederick Herrick, and has therefore 
sued for the amount of his commission, $2331. 


—The third trial at Buffalo, N. Y., of Sternanan vs. Metropolitan Life for the 
recovery of the face of an insurance policy resulted “in a disagreement of the 
jury. Mrs, Sternanan was originally found guilty of the murder of her husband 
and was sentenced to death, but a new trial was granted on the eve of the date 
set for the execution, which trial resulted in acquittal. 


—Albert Laib and John S. Chenneour have recently been appointed general 
agents for the Provident Savings Life at Chicago. The Minneapolis agency of 
the society has been reorganized and Frank C. Campbell of Minneapolis ap- 
pointed State manager. Mr. Campbell has had considerable experience in in- 
surance, having worked fire insurance for a number of years, and after that 
having been general agent for the Security Mutual and Equitable Life. J. B. 
Moore of Minneapolis has been appointed metropolitan agent for the cities of 
Minneapolis and St. Paul. 


—The matrimonial wave has struck the New England Mutual Life’s home 
office with full force. On June 5 Charles H. Flood, now manager of the home 
office agency, and who started years ago as a clerk, was married to Miss Grace 
Thomas of Taunton, Mass. On June 4 Eliot F. Trull, secona assistant cashier 
and son of the secretary of the company, led Miss Sibyl Shaw ot Woburn, Mass., 
to the altar. Two bright young men in the company’s clerical department are 
listed for the ranks of the benedicts during the present week. To each and all 
we extend congratulations and best wishes. 


—The annual report of the Australian Mutual Provident Society for 1901 shows 
new business completed amounting to $18,765,320, representing 14,857 policies. By 
the death of 1051 members 1222 policies for $3,387,606 became claims, while 709 
endowment policies for $1,466,678 matured. The accumulated fund increased by 
$4,173,344 and now amounts to $89,322,570. The society now has 169,307 policies in 
force for $246,832,825, being a gain for the year of 7753 in number and $8,299,000. 
The society is fifty-three years old, and now has in force 53.8 per cent of the 
total amount written since organization. A surplus of $2,693,625 will be divided 
among policyholders, being the largest amount ever allotted in one year. 


—Tue Spectator recently held The Insurance Post up to ridicule—much to 
the amusement of mutual contemporaries—because of the attempt of its editor 
to set himself up as the Great I Am in insurance. Now The Post tries to get 
back at us by insinuating that THe Spectator carries advertisements of untrust- 
worthy insurance companies. It is true that THe Spectator carries eight or ten 
times more advertising patronage than does The Post. But this good fortune is 
due to our larger circulation and the fact that THE SPECTATOR is recognized as a 
journal of more influential character than The Post. A number of companies 
could testify to the fact—if they were willing to do so—that THe Sprcrator 
has refused more advertising patronage from untrustworthy companies, several 
times over, than has The Post. We will wager a real Panama hat against a 
bicycle cap that during the past year, for instance, THE Spectator has “turned 
down” more advertisements offered it than has The Post. The jealousy of 
the Chicago journal will always continue (hence its spiteful editorials will 
always be directed against THE Spectator), because Tue Spectator intends in 
the future, as in the past, to maintain its position as a more important and useful 
journal than the Chicago sheet, and thus continue to command a better and 
larger advertising clientele. The members of THe Spectator staff reside prin- 
cipally in New Jersey arid Long Island, where mosquitos are supposed to abound 
and, therefore, the stings of this unnameable Chicago insect do not disturb them 
in the least. 
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Fire Insurance Notes. 

—Stephen R. Stafford of Brockford, N. Y., is dead. 

—The North American Fire of Boston has entered Illinois. 

—Charles Swan of the Elmira (N. Y.) insurance agency of Swan & Sons, is 
dead. 

—Alexander Hofheins, secretary of the Buffalo Commercial Fire of Buffalo, is 
dead. 

—There is a probability that the Hartford Fire will establish an agency in 
the Philippine Islands shortly. 

—The Fire Insurance Club of Chicago was recently addressed by W. H. Mylrea, 
fcrmerly Attorney-General of Wisconsin. 

—The London Assurance has appointed George H. McFalls, formerly with the 
Imperial, special agent for New York State. 

—The Milwaukee agency of the Northern Assurance of London has been trans- 
ferred from F. Millard to Phillips & Rebhan. 


—The Ohio Insurance Department has been examining the Anchor Fire of 
Cincinnati, Ohio, and other local companies. 


—J. B. Castleman of the Louisville firm of Barbee & Castleman will have a 
farewell dinner tendered him by his men shortly. 

—The A@tna of Hartford has transferred its New Orleans agency from the 
office of Peter F. Pescud to that of Mehle & Kausler. 

—The Merchants of Newark has reinsured its Indianapolis, Ind., business in 
the Phenix of Brooklyn and has withdrawn from that city. 

—Parnell, Cowher & Co. have purchased the agency of F. M. Greene, Altoona, 
Pa. These agents have offices at Patton and Mahaffey, Pa. 


—The local bcard of fire insurance agents at Green Bay, Wis., has elected A. 
A. Warren president, and E. P. Parish, secretary and treasurer. 

—Charles F. Enderly, formerly with the New York Underwriters Agency, has 
been appointed inspector in the Newark Fire Insurance Exchange. 


—The Scottish Union and National of Edinburgh has removed from Asylum 
street to the Connecticut Mutual building, on Pearl street, Hartford. 


—W. O. Chamberlin of Minneapolis, Minn., special agent of the Niagara Fire 
for Minnesota, Wisconsin and North Dakota, has resigned, from July 1. 

—J. M. Watkins, formerly with the Georgia Home of Columbus, Ga., at its head 
office, has been appointed to the home office of the Continental of New York. 

—The Germania Fire of New York has taken up its New Orleans agency which 
was with Maier & Henty and has appointed George H. Hartwell manager of the 
branch. 

—Several incendiary fires have occurred lately at Urbana and Champaign, IIl., 
and the city council of Champaign has offered a reward for the apprehension of 
the firebugs. 

—Reinsurance on the German ship “H, F. Glade” has advanced in San Fran- 
cisco to ninety-five per cent. The ship is 232 days out from San Francisco to 
Queenstown. 

—Whitney Palache of San Francisco, Cal., who has been assistant manager of 
the Hartford Fire for the past seven years, has been appointed joint manager 
with H. K. Belden. 

—C. L. Berkley of Charleston, Ill., has sold his insurance business to J. M. 
Blankenbaker and Emma Davis, who will continue it under the firm name of 
Blankenbaker & Davis. 


—A petition has been filed asking for the incorporation of the Mutual Fire In- 
demnity Association of America of Augusta, Ga. Many substantial business 
men are said to be behind the venture. 


—The German-American Fire of Baltimore, Md., has elected the following addi- 
tional directors: John C. Destler, Jr., Henry von Heine, H. H. Hobelmann, 
Arthur Wallenhorst and Frank K. Miller. 


—The Richardson-Kothe Company of Indianapolis, Ind., has been incorporated 
to do a general real estate and insurance business. The directors are: Benjamin 
A. Richardson, Henry Kothe and N. H. Richardson. 


—The Underwriters Association of Cincinnati has reinstated Charles and Lewis 
F. Runck and readmitted John F. Runck to membership. ‘his leaves Simon 
Sturm the only agent in Cincinnati out of the board. 


—Plans for the organization of the Mississippi and Louisiana Fire Prevention 
Bureau have been completed, but until the papers have been submitted to the 
Attorney-Generals of the two States for their opinion no further steps can be 
taken. 

—Judge Gaynor, in the district Court at Sioux City, Ia., made an order allow- 
ing to M. J. Smith $750 as receiver for the Underwriters Mutual Fire of Sioux 
City, Ia., and directed that suits be brought on notes now in the hands of the 
receiver. 

—The Hardware Dealers Mutual of Minneapolis, Minn., has elected the fol- 
lowing officers: C. F. Lander of St. Cloud, president; J. F. McGuire, Minneapo- 
lis, vice-president; T. H. Hauser, Minneapolis, treasurer, and M. S. Matthews, 
secretary. 

—The suits brought against the companies at Belleville, Ill., by the Attorney- 
General of Illinois alleging conspiracy against the pwblic, are likely to have a 
disastrous effect on the insured in that State if persisted in. The companies are 


[Thursday 


talking of readjusting their lines and to write small amounts on some risks and 
refuse others entirely, and if an injunction is secured against them the companies 
may retire from the East St. Louis territory entirely. 


—New schedules for lumber risks and other special hazards have been pro- 
mulgated at Memphis, Tenn., fixing the basis rate to be charged on these risks. 
There is no noticeable change in the basis except as regards pine using concerns, 
where the rate is raised from $2.25 to $2.75. 


—A bill will be introduced at the present Louisiana legislature authorizing the 
organization of a fire prevention bureau. The German of Freeport, pending the 
action of the legislature on fire insurance income tax, has canceled its contracts 
for the construction of a new office building in New Orleans. 


—M. F. Zent, compact manager at East St. Louis, Ill., for The Union, has 
been made a defendant in a suit brought against companies that are members 
of The Union at Belleville, Ill., by Attorney-General Hamlin of Springfield. 
Illegal combination and conspiracy are alleged and made the grounds of the 
proceedings. 

—The Policyholders Protective Association of 15 Wall street, New York, which 
desires to secure good agents, offers a contract which should be an easy seller. 
In consideration of a reasonable fee the association inspects its clients’ insurance 
policies, advises concerning defects therein, furnishes reports on companies, 
assists in adjustments of losses, etc. 


—The special committee appointed at the convention of the Inter-State Cotton 
Seed Crushers Association, which was held in Dallas, Tex., in the latter part of 
April, has decided upon the organization of a mutual to insure mill risks and 
act as broker for reinsurance of surplus lines. The company is to have a capital 
of $200,000, with principal offices in New York. 


—George F. Grant of San Francisco, who, previous to the reinsurance of the 
Imperial’s risks in the London Assurance, was Pacific Coast manager for both 
the London Assurance and the Northern of London, will retain the management 
of the last-named company, W. J. Landers, formerly manager for the Imperial, 
becoming manager for the London Assurance. 


—Thke Underwriters Exchange of Chicago, of which H. J. Straight is attorney 
and manager, has begun interinsurance business with eight subscribers. Each 
subscriber is rated at $300,000 or more, and the line limit is $20,000 on a single 
risk, only sprinkler-equipped properties being written. The subscribers are 
located in Chicago, Kansas City, Grand Rapids, Philadelphia, Pittsburg and 
Reading. 

—An amendment has been proposed in the Louisiana legislature to section 
seven of revenue act 170 of 1898, which has been included in the general revenue 
bill and favorably reported, to the effect that taxes shall be assessed, levied and 
collected on the business and credits existing in any manner or form of evidence 
of indebtedness, and shall apply to foreign companies doing business in the 
State of Louisiana. This amendment will have the effect of taxing the premiums 
of insurance companies of other States in addition to the present graded license 
tax. 


—The Massachusetts State Board of Trade recently appointed a committee com- 
posed of some of its most prominent members, with B. B. Whittemore as chair- 
man, to make a careful investigation as to the why and wherefore of the in- 
crease in fire insurance rates. The latter was thoroughly justified by the report 
of the committee, which took the question up and treated it in all its bearings. 
The report, which was sent in by the committee te the Board of Trade, ends up 
with saying that ‘under the circumstances the increase in rates was entirely 
justified.” 


—Two new bills will be introduced shortly in the Louisiana legislature. One 
of these bills will provide for the appointment of an efficient fire marshal and 
will define his duties, and the other will be an amendment to the arson law re- 
ducing the penalty to that prescribed in the new penal code. The object of this 
amendment is to anticipate the adoption of the new penal code, which will, in 
all probability, not get through the present legislature. It is also understood that 
bills repealing the Haggerty anti-compact and valued policy laws will be intro- 
duced into the House shortly. 

—Pollock & Cortis of New York, who procure policies of the Dutch Under- 
writers on United States risks, state that five companies have recently been 
added to this combination, so that policies of the Dutch Underwriters are now 
guaranteed by twenty-seven companies. Risks are bound and losses are adjusted 
and paid by draft at the New York office. Until quite recently the Dutch Under- 
writers was interested in United States business only through reinsurance 
treaties with admitted companies, but owing to legal restrictions as to reinsurance 
it discontinued this plan. The maximum line of the Dutch Underwriters is 
$20,000, but Pollock & Cortis possess such facilities that they can place a line of 
$50,000 through their office in reliable foreign companies. 








TOO LATE FUR CLASSIFICATION, 


—The Business Mens Mutual Casualty Company has been organized at Winona, 
Minn., with A. J. Busch as president and H. Prigge as secretary. 

—The sixth annual convention of the National Association of Local Fire In- 
surance Agents will be held at Louisville, Ky., on October 21, 22 and 23. 


—The risks of the Columbia, Rensselaer and Dutchess Counties Mutual (a New 
York State co-operative company) have been reinsured in the Westchester Fire. 
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DIRECTORY OF INSURANCE COMPANIES AND GENERAL AGENCIES IN NEW YORK CITY. 


Offices of New York Stock and American Branch Offices of Foreign Fire Insurances—Underwriters’ Agencies—New York Branch 
Offices of Stock Fire Insurance Companies Located Outside of New York—Mutual Fire and Marine Companies—Branches 
of Foreign Marine Companies—List of Lloyds—Stock Accident Companies of New York—New York Mis- 
cellancous Insurance Companies (Stock)—Branch Offices of Outside Miscellaneous Stock Companies— 
Miscellaneous Mutual Companies—Assessment Accident Companies—New York Life 
Insurance Companies—New York Branch Offices of Other State Life Insur- 
ance Companies—New York Assessment Life Companies— 
Branch Offices of Outside Assessment Life Companies. 


STOCK FIRE INSURANCE COMPANIES LOCATED OUTSIDE OF 





NEW YORK STOCK FIRE AND MARINE INSURANCE COMPANIES. 





Name and Address. President. 





Secretary. 


NEW YORK. 


(New York. Branch Offices.) 
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Law Union & Crown, 35 Pine... cudnudecssadtuaueesucesa all & Henshaw. 
Liverpool & London RY siebe, 45 William............ ton. 

WR cccccetcccccsccsoecsesveese 

pes Py recon Mn 67 William........ceceeceees est AG Mattvaine, Jr. 
Manchester, 42 Cedar..........ssseseseeeeneerererecenes George S. A. Young. 
Munich Reinsurance, 346 RAUMNB-senoneroreees eee iereines. 
Netherlands Fire, 29 Liberty.......-sesssssessceces hicae ennedy. 
North British & Mercantile, 76 Mi casictonne E. G. Richards. 
North BB Pine... cccccccccccccccccccccccecccccescoses P ‘ 
Norwich ‘Union, 56 Peanaenesexenensusvennnere cadaeeed J. Montgomery Hare 
Palatine, 58 William ......cccccccecccesccsccccsececees --| A. H. Wray. 

VPheenix, _ ia Aad aetivcucausNededee ce suewenmanbanweas A. D. Irvin 

Royal, AL Danuk eauedae mua snocecevcstosceccececccest COG iit Gmalicsoen: 

ce, 100 Wiiliam......ccccccseeceeceesece ---| Robert Dickson. 

So adie og chang SE aicancslbunatenensienionss esese GE. Shallerosn, Co. 
Skandia, 50 Wall.....sseccsesseeveee re "Henshaw. 









State Fire, 85 Pine. 
Sun, 54 Pine...... 

Svea, 29 Liberty....... 
Thuringia, 100 William.. 
pranentientic, 3% Pine... 
Union, 35 Pine......0 .... -.-- ‘ 
Western, Toronto, 49 Cedar.......secccsesesceess weudeus 





lida ¥, ‘Rennedy. 


Fait’ a Wenchew. 
Hall & Henshaw. 
W. L. Perrin. 





UNDERWRITERS’ AGENCIES. 





Name and Address. 





G Alliance Ins. Assn., 85 Nassau............s006| W. 
New York Underwriters Agency, 100 SWililnes. 2.205. A. 











Name and Address. 


New York Manager. 





tee eg MID vnudacyidaucadbngdswcanidandes caukactinl 
RI REE Mh aa dor pa'gud ataduatatnnevnuniswacwdveetente 
Citizens (St. ‘gee. WO COMI oc dkadidaddadiscinidaccines 
Ce Mt WE we cdocarnsas sa neceaadadnddcccuocaxcued 
Fire Association ‘of Peiatsighhie, SD” WiAas i 4. cnc 
CG ae 0 WI aac caasnccuacacadaenahacecéacce 
Hartford Fire, 84 William... AUReeb asad cuewsacwccedued 
Insurance Company of North America, 53 William.... 
Merchants, Newark, 58 William................eceeeees 
Milwaukee Mechanics, 77 William.. 
National of Hartford, 67 William.. 

National Union, Pittsburg, 33 Pine. 
Newark, 62 Maiden Lane.......... 
Oniemt,, SUFWes vn sc ccc nccccce 
Phoenix (Hartford), 35 Nassau. 
Prussian National, 73 William. wa 
Rochester German, J Sa F 
St. Paul Fire and "Marine, 73 William.......... aaa 
Scottish Union and National, 41-3 Pine................ 
Security, New Haven, 49 ganda ei Reps pip sce 
Western (Pittsburg), ev oeccedciccetsic.. sesacns 











am. Alexander & Tal- 


ot, 

W. L, Perrin. 
J. T. Hilliard. 
Baldwin & Fuller. 
Withers & Mills. 
Rlagden & Stillman. 
Jones & Whitlock. 
4: R. McCay. 

. Y. Brown. 
T. J. Lasher. 
B. Lockwood. 
Wm. Wood. 
T. Y. Brown. 
Price & Brickelmaier. 
Baldwin & Fuller. 
W. den. 
Withers Mills. 
Chas. G. Smith. 

. M, Whiton. 

- Brown. 

J. M. Whiton. 
J. T. Hilliard. 
W. Perrin. 
Daniel Prentice. 








MUTUAL MARINE INSURANCE COMPANY. 





Name and Address. President. 


| Secretary. 








Atlantic Mutual (Marine), 49 Wall..| A. A. Ravenssseseee J. H. Chapman. 





BRANCHES OF MARINE INSURANCE COMPANIES. 





Name and Address. 





Baahdtt, CPE iso vncccndenusadcantuasrtiewedsdssins 
British & Foreign, Cotton Exchange "Building siden oa 
General, Exchange Cea oe eee aadaadaeecadaa 
Ins. Co. of North America Riicasiwuacdéccuvaas 
Indemnity Mutual, 16 vi gadis ccsesscasahs 
London Assurance, 7 So. William...................2. 
WAGMMOCUEE ON IONNON Svc ccceccdccsestadeleascccécccecaue 
Marine, 7 S. William...........ccseees ndaducessusaecccuss 
Reliance, Cotton Exchange Building pavaddvudcucdadauas 
St. Paul Fire and Marine (Marine Branch), 65 Wall... 

Sea, (aL “1 pp rns 
Standard, 16 Exchange Place..........cccccceccccecceces 
Swizerland Mo eae 
Thames & Mersey, 69 Wall.. 
CIMA! GE NONE oia acc cud cudcdankcvedcceunancicekete 





wanes Fuller, V -Pres. 
~. Sangeee, Pres. 
I, mane mann. 
latt & Jeremiah. 
Higgins & Cox. 
perey Chubb & Sons. 
ranz Herrmann. 
Perey Chubb. 
aiemeeee 
W. H. McGee. 
Perey Chubb. 
ins & Cox. 
ertschmann. 
. K. ‘Fowler, 
Jones & Whitlock. 





FIRE AND MARINE LLOYDS 





Name and Address. 


Attorneys. 





Associated Underwriters, 19 eee Rhaasidedodckewuns’ Fidelity Surety Co. 
American, CUBE) odann botidcncds discs <a jeanteut eee-| Geo. Stanton. 
Fidelity Insurance Association, “19 Liberty evuaidasaaed Boughan & Co. 

Great Western, 45 Cedar...........s000- sececeececeeeeee| Stanton & Van = Sinderen. 
Individual Underwriters,* 46 Cedar...............00008 ° Wat 

New York Reciprocal Unilerecioars 46 Cedar........ A ianer on and 


Lumber Undervatoess at susan Lloyds, 66 Broadway. 
Manufacturers, 76 William......... 
Merchants, 76 William ........ 
New York & Boston, 50-52 Pine. 
New York F. Undrs. at N. Y. 





F. Lloyds, 133 William, 





* W. Patterson. 
F. W. Mattocks. 
“lf, ameson & Frelinghuysen 
ameson & Frelinghuysen 
be & Brown. 
W. J. Howey and J. W. 
Patterson. 


New York Marine Underwriters,t 5 S. William..... me ubb & Son. 

New York Reciprocal Underwriters: * 46 Cedar....... . — R. Waters. 

N. Am, Int. Insurers of the City of #, ¥. * 35 Nassau.| Benedict & Benedict. 
United States,t 16 Exchange P Puce. skidcakadases eoeeee| Higgins & Cox. 





* Insures sc only. t Marine. 
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NEW YORK ACCIDENT AND MISCELLANEOUS INSURANCE 
COMPANIES (STOCK). 

















Name and Address. President. Secretary. 
American Cred. Ind., 302 Broadway. . M. Phelan........| E. M. Treat. 
American verona 100 Broadway....| Hy. D. Lyman...... | H. B. Zereby. 
Bond & Mo 146 Broad- 

way and 26 art ot. “Brooklyn... B. Isham........| Frank Bailey 
Eaewe State Sur., 375 Fulton, klyn Jong S. Rn sane sate W. M. Tomiins, Se: 
Fidelity & Casual ty, 101 Cedar....... F. Seward........| R. J. Hillas. 
Frankfort-American, 100 William.. Paul Dumcke........ i M. Smith. 
Great E. Cas. Ind., 290 Broadway.. C. Van Cott......... . H. Fibel, V.P.&S. 
Lawyers Mortgage, 87 Liberty..... E. W. Coggeshall....| Rubert G. Hone. 
Lawyers Surety, 32 Liberty....... IE . Erhardt........ J. Rathbone. 
Lawyers Title, 44-46 Maiden Lane.. W. Coggeshall...| W. P. Dixon. 
Lloyds Plate Glass, 63 William...... W C. "E. W. Chambers. 
- Met. Plate Glass, 47 Cedar.......... E. -| S. W. Burton. 
National Surety Co., 346 Broadway. Ballard McCall. 
New Amsterdam, 76 William........ .-| George E. Taylor. 
New York Plate Glass, 42 Cedar....| M. i . ..| M. A. White. 
Preferred Accident, 290 Broadway. P. C. Lounsbury....| K. C. Atwood. 
Title Guar. & Trust, 146 Broadway.; C. H. Kelsey........ C. D. Burdick. 
Title Ins. Co. of N. Y., 149 B’way.. me Je Levey petnenses C. H. Burdett. 
United States Casualty, 141, 141 B’ A a "| James W. Hinkley...| Edson S. 
U. '\——4wy ~ peeee Rawlings......... D. J. Tompkins. 
Union Surety & Guar., 135 oer... Arnold Marcus...... W. S. MacKeller. 








“BRANCH OFFICES OF MISCELLANEOUS STOCK COMPANIES. 









































[Thursday 


NEW YORK BRANCH OFFICES, LIFE INSURANCE COMPANIES. 


















Name and Address. Manager. 
gine, OB Erg cncsecdindocsscececccecoreess Konccccena & Patterson. 
Berkshire, 253 Broadway. eocce peebesebecdeesoreccesvere % E. obinson. 
Canada Life, 170 Broadway.........sessessecsecseceesees oo 
Connecticut’ Mutual, 115 Broadway.....ssscccccscecees 
Fidelity Mutual, 220 Broadway.......... oseees $ we oon er. 
Hartford Life, 189 Broadway..... . D. Harrison 
ohn Hancock, i: Union Square... pamneaes G. R. Hill. 
ohn Hancock, rdinary Department, "St. Paul” Bidg. F. K. Kohler. 

mdb wen Murua SUE cececcsecectccsces G. S. Wight. 
Michigan Mutual Life, 290 Broadway.........00s eevee J. Donald Pickard. 
Mutual Benefit, 185 Broadway.........sesescsecceseseees S. Goble. 
National of Vermont, 149 Broad ry ere) ae ee 
New England Mutual, St. Paul ilding.. pRsakneens’ bin . J. Ryan. 
North American Life,” 115 Broadway...........sssseeees J. Wells. 


Northwestern Mutual, 1 Madison ave. and 290 B’way.. £ 1. D. Bristol. 
Pacific Mutual, 174 Broadway.......scssccccceccescesees 











Penn. Mutual, 180 Broadway............csececeececeeees Ezra DeForest. 

Penn Mutual, 220 Broadway..........c.eecceecceceecce: . A. Goulden & Son. 
Phoenix Mutual 149 Broadway........... m. C, Johnson. 
Provident Li ite & ae 2 149 Broadway . R. I. Murray. 
Prudential, Ord. Branch, 145 Broadway William Dutcher. 
Prudential, Ord. Branch, 258 ew . C. Ward. 

penned Mutual Life, 41 Park Row.. caw ravis & Garrison. 
Securit cares Trust_and Life, 218 Broadway. TS ee © C. Kell. 

Sta utual Life, St. Paul Building.............s000.) C. W. Se gee & Son. 
Travdert PRCINMEIN SecvssCuccescheccccesscecbeedsncetec W. 

Union Central, 185 Broadway.........seecccesscesseveees W. A. Fricke, Supt. 
Union Mutual, Be cc dntincancudsccesdsccccecess J. H. Simonton. 






































Name and Address. Manager. 
ZEtna Life (Accident), 46 Cedar.............cesecceeoes G. C. Sterling. NEW YORK ASSESSMENT LIFE COMPANIES. 
7Xina sndeeey, TS Willing. coccccccccccsccccce -| Beekman Hunt. 
American Bonding & Trust Co., 253 Broadway.. W. P. Flanders re es 
City Trust, Safe Depcsit & Surety, 160 Broadway . A. Sullivan. 
Continental Cantante, G0 WGN cos daciasovcncssscccecceéeas [ughes & om ag Name and Address. President. Secretary. 
paoployers Liability, 76 William.................sse0es Edmund Dwight, Jr. 
Fidelity, & Dewesis, % Wat stalin Salona Sibia nce aataatens oe H. B. Piatt. 
Frankf't M., A. & P. G, (No N.Y. nusianne), 100 Wm.| F. G. Voss. American Tem erence, 253 B’way...| F. Delano ...........| G. E. Godward. 
General Accident of of yvntee 76 ee Siiecpescaasneneniens 7 Ss. —., Empire Life, wilding... | E. L. Bissell......... Stacy Wilson. 
Guar, of TOAdWAY......seeee . J. Tompkins. D : : 
H Hartior 4 Steam Boiler, cr, 10) Broad oadway — dl pena A.? T i. Babeock, ‘Tradesmens Lite, 253 B’way........ Geo. Merrill ........ S. Johnson. 
on Guar. & Accident, 47 Cedar........... seceeeee| F. J. Walters. 
wad Casualty, 76 Wi * poe pakanksusenestaunceuen E. W. De Leon. 
a Plate Glass, 61 William.............. POSER Shade & Cobb. 
cean Accident & G 346 Broadway.. penbasee . Ising. 
Pacife Mutual (Accident), 174 Broadway... ::| E, F. Holmes. 
Stand Life and Accident, 141 Broadway psenanne C. A. Timewell. 
Travelers, 31 Nassatr .....ccccccccccscccscccvcccccccceces be z seek, J. G. Bat- ASSESSMENT ACCIDENT COMPANIES. 
Union Casualty & Surety, 349 Broadway............+. — Derniers & Cluff. : = 
U. S. Fidelity & Guaranty Co., 140 Broadway....... *] drew Freedman. enh aii elie | inline ; ; 
National Acc. Soc., 320 Broadway... S. a Webb.......... . I. Barnum. 
NEW YORK LIFE INSURANCE COMPANIES. N. Y. Casualty, 3 "Nassau..........- fe age eee . G, Anderson. 
Traders & Travelers, 93 Nassau.. Sates J. Phelan..... H. Spratley. 
Name and Address. President. Secretary. St. Lawrence Life, 2210 Broadway... . J. Barnsdall....... C. R. Southwick. 
Bankers, 31 Nassau........ eeneecrens | R. Morgan.......s0.- | Chas, S. Gaubert. 
Equitable, 120 Reonduer Lasanees coese| J. W. Alexander..... | W. Alexander. 
Germania, 20 Nassau...........0+ eee illis. 
Home, Broadway.........+s+s0+ NEW YORK BRANCH OFFICES, ASSESSMENT ACCIDENT COS. 
Manhattan, 66 Broadway............ 
— 1 Madison avenue.... 
utual, ee 
Mutual Reserve, 309 Broadway...... Name and Address. | Manager. 
New Yor York, 346 Brosdway- ovece eccce | 
lent Savings, Broadway.... 
United States, aa. Commercial Mutual Accident, 621 Broadway........... | J. Jacobs. 
Washington, 141 Broadway.......... 














ERM ANNUITIES. 
-_ A complete table of annuities for all terms and ages from 10 to 98, based on the 
Actuaries’ 4 cent table. 

The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years. 

By Wiruiam E. Starr, Actuary of the State Mutual Life Assurance Company. 

Price, postpaid, - - - $1.00. 

THE SPECT aA COMPANY are exclusive selling agents for this publication 

or, WitttaM Street, N. 


RINCIPLES AND PRACTICE OF LIFE INSURANCE 
Srxtn Eprrion—Revisep, ENLARGED AND IMPROVED. 

A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. -A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 





iti $5.00 
Actome oo ny contains the 4, 8% and 3 per cent hin Experience Valuation Tables. F = 


Pocket Edition twit flexible leather cover), - 
Cloth Edition, - «© 2,00 


Sent ouppald on receipt of f price. THE SPECTATOR COMPANY, 
95 Wirtiam Street, New Yorx 





Company Representation Wanted. 








N AGENCY MANAGER, WHO UNDERSTANDS 

HIS BUSINESS, will consider a proposition from the Home Office of any reg- 

ular “Old Line’? Company. Bona fide offers only will be entertained. General or 

Managing Agents or citriosity seekers need not apply. Address, stating proposition, 
“E,” care of Tua SpecTATOR Company. 








figencp Want. 








TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 


tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 

Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS. 








a 
*, 
Bo 
‘ 





Se Astipaeaickeyr 2 yoy oa 


ees 











ss 
baie ear ascii ing 2. ioc 





oe ys 















